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DEPT. PLEASE PASS EXIMBANK 

E.O. 11652: N/A 
TAGS: EFIN, EC 

SUBJECT: GOE ANNOUNCES GUARANTEE OF LA PREVISORA OBLIGATIONS 
REE: QUITO 4160 

GENERAL MANAGER OF THE CENTRAL BANK RODRIGO ESPINOSA 
RECONFIRMED JUNE 23 THAT ALL DEPOSITS AND FOREIGN 
OBLIGATIONS OF LA PREVISORA WOULD BE GUARANTEED BY 
THE GOVERNMENT. THE MONETARY BOARD AGREED TO OPEN A 
LINE OF CREDIT TO LA PREVISORA YESTERDAY (JUNE 23) 

ALTHOUGH THE AMOUNT WAS UNSPECIFIED. ESPINOSA'S ANNOUNCE- 
MENT FOLLOWED PREDICTABLE RUN ON THE BANK AFTER GOE 
ANNOUNCEMENT OF LIQUIDATION OF COMMERCIAL ACCOUNTS 
SECTION (REFTEL). 
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